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Disclaimer
The information provided in this document is for informational purposes only and you rely on and use such information to
inform your investment and other decisions based on your own evaluation and completely at your own risk. It is being provided
by Sterling Asset Management Ltd., a licensed securities dealer registered with the Financial Services Commission in Jamaica.
solicitation, purchase or sale of any product, or a representation that any such product is suitable for you. No information
contained in this document shall constitute an inducement, representation or term of any contract (whether oral or written)
that you may enter into with Sterling Asset Management.
This material is not warranted as to accuracy or completeness and is subject to change without notice. This material is
material may not be disclosed to, or referred to by any third party, or distributed, reproduced, or used for any other purpose
without the prior written consent of Sterling Asset Management.
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STERLING
OVERVIEW
“We treat our clients like
family and their money
as if it were our own”
- Elisa Spence
Sterling Team Member

Sterling Asset Management Limited (SAM) is a licensed securities dealer registered with the
Financial Services Commission in Jamaica. SAM is a full service financial planner, fund manager
and global securities trader specializing in U.S. Dollar investments. Sterling has maintained
one of the highest ROE’s in the industry over the past 18 years and maintains nearly three
times the required regulatory benchmark for capital adequacy,making it one of the soundest
financial institutions in the region.
SAM offers products and services including: Global Bonds, Repurchase Agreements (Repos),
Portfolio Management, Certificates of Participation, Custodial Accounts, Managed Accounts,
Mutual Funds, Currency Exchange services, and Investment Management/ Pension services.
At the turn of the millennium, the Jamaican financial markets were still recovering from the
meltdown of the 1990's. Between 1990 and 1996, the Jamaican dollar lost more than 400% of
its value and during the financial crisis, 10 Jamaican financial institutions disappeared.
Investors were reeling from the dramatic loss in value of their savings, pensions, and
investments. In the early 2000's, Sterling was borne of a need for safety along with return.
Sterling provided attractive returns for medium to long term investors but at much lower risk
levels and in hard currency. Sterling became the first financial institution to exclusively offer
U.S. Dollar denominated products that were insulated from local or regional risk. These
products were not previously accessible by investors. At inception, the company was
capitalized in excess of 4 times the regulatory minimum.
Sterling's focus on high quality hard currency instruments has been leveraged to provide
innovative solutions to institutional investors across the Caribbean. Tired of low interest rates,
inflexible investment restrictions and a dearth of investment options, regional institutional
investors have turned to Sterling to access attractive short- and medium-term investment
products to optimize their return on capital.
The company's vision is to provide access to attractive U.S. Dollar investments with excellent
service, transparency, and integrity.
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FIRST MOVER

INNOVATION

At its inception in 2001, Sterling became

In 2012, Sterling Investments Limited

investments. In 2003 and 2004
respectively, Sterling launched its
mutual fund (Sterling Global Funds-

local pension funds- prior to two
sovereign debt exchanges and 43%
devaluation. In 2014, SAM listed SIL on
the Main market of the Jamaica Stock

Dollar investment solutions to investors.

PERFORMANCE

launch Dividend Reinvestment and
Complementary Share Purchase
programmes on the Jamaican stock
market.

attractive trading opportunities in
investment grade U.S. and European
corporate bonds despite global market
turmoil. In the same year SGF achieved
a 30% return on equity at the height of
In 2013, SIL
returned approximately 24% to
shareholders. SGF has produced an
average annual return of 12% since
inception.

MILESTONES
2001

2003

2010

2012

Sterling Asset
Management (SAM)
formed to provide
innovative investment
options to the region

SAM launched Sterling
Global Funds, one of

Sterling clients enjoy
record gains on trades
made during the
financial crisis

Sterling Investments
Limited (SIL) was
launched to help
pension funds grow
and protect their capital

funds locally

2014
SIL listed on Jamaica
Stock Exchange

2019
Sterling quoted in
Bloomberg Magazine
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WHAT TO EXPECT
No fees

Special Attention

Smaller spreads and fewer
fees than the market
maximize your return.

Dedicated team goes the extra
mile for every client.

Frontline expertise
Comprehensive research and
experienced personnel.
We work closely with our clients to personalize an investment portfolio
that maximizes risk adjusted returns within the guidelines set by your
objectives and risk appetite. Because we focus on value and take a
longer-term perspective, we are better able to build portfolios that meet
our clients’ needs and perform more consistently overtime. Ongoing
relationship and portfolio reviews help us ensure your investments are
optimized. Regular educational seminars help to keep you informed. Our
commitment to the preservation of capital and greater transparency in
handling our clients’ affairs is demonstrated by our appointment of
Oppenheimer & Co. Inc., Raymond James, Jefferies and Banque
Patrimoines Privés as custodians of our investment portfolio.
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STERLING
PERFORMANCE
JM$4.3B+*
TOTAL CAPITAL

In its 18 year history, Sterling has focused on investing in higher
this strategy have produced the following results:

12%+**

AVG. ANNUAL RETURN
(on Mutual Fund)

JM$33B+*

ASSETS UNDER MANAGEMENT

STRENGTH IN NUMBERS
Sterling boasts a formidable capital base of over J$4.3 billion, the majority of which is concentrated in U.S. Dollar investment grade rated
securities and our risk weighted capital adequacy ratio is nearly three times the Financial Services Commission’s minimum requirement. Our
total assets under management of over J$33 billion demonstrates our clients’ trust and confidence in our ability to provide them with good
quality investment products which are safe and secure.
* March 31, 2019 **October 2, 2019
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TRACK RECORD
For 18 years, all portfolios
under SAM’s management
have outperformed other
managed portfolios currently
available in the local market.

6.00
5.00
4.00

Sterling’s hallmark product is
mutual fund which has
delivered average returns of
12% per annum between
2003 and September 2019. This
portfolio has been
successfully managed in
environments of rising and

3.00
2.00
1.00

falling interest rates.
Investments in SAM’s mutual
fund have increased more
than six-fold in value since
inception.

US$100,000
invested in the
fund in 2003 would
have been worth
over US$643,547 as
at September 2019.

Sterling’s Mutual Fund
has earned 12% p.a.
on average

0.00
5/26/2003

6/8/2005

5/30/2007

5/13/2009

4/20/2011

3/27/2013

3/4/2015

1/2/2017
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STERLING
TEAM
BOARD OF
DIRECTORS

CHARLES ROSS
CEO & Chairman
BSc (Hons), MSc

As a founding director of Sterling
Asset Management Limited,
Charles has guided its investment
and portfolio management
functions and maintained the
company’s focus on delivering
higher risk-adjusted returns for
the medium to long term.
Charles is a qualified engineer
with over 15 years’ experience
in that field. He left
engineering to act as
Executive Director of the PSOJ.
He holds a Postgraduate Diploma
in Business Administration from
the University of Manchester, a
Bsc (Hons.) in Civil Engineering
from the University of Edinburgh
and an MSc. in Construction
Engineering and Management
from the University of the West
Indies.
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Maxim Rochester

Robert Taylor

BSc (Hons), FCA, FCCA

BSc, MBA, LLB

Independent Director
Chairman, Audit Committee

Max is a former Territory Senior
Partner of PricewaterhouseCoopers,
with over thirty (30) years’
experience in the auditing of
Jamaica’s largest banking and
insurance corporations. As such,
Max is intimately familiar with the
opertaions, financial systems,
regulatory environment and
reporting requirements of the local
financial sector.

Independent Director
Chairman, ALCO Committee

Robert possesses extensive
experience in risk management,
corporate banking, real estate
development, commercial and real
estate law. Robert spent 11 years at
Citibank and left as the Resident Vice
President, Financial Institutions &
Public Sector Unit. He subsequently
launched a full time law practice
specializing in Real Estate and
Commercial Law.

Marian Ross
Executive Director
BA (Hons), MBA

Marian has helped to develop
and execute Sterling’s business
strategy for 8 years. Previously,
she worked as a Credit Analyst in
Corporate Banking at First
Citizens Bank, Trinidad where
she worked with some of the
region’s largest conglomerates.
Her further studies were
completed at Stern School of
Business. She currently is
responsible for trading and
investments.
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MANAGEMENT TEAM

VP- Operations
BSc, FLMI

With over 40 years of experience in the
financial industry, Judith manages the
back office and day-to-day client
operations and also aids strategic
planning and client services. Prior to
joining Sterling in 2002, Judy worked
with Eagle Unit Trust, Sigma Investment
Management Systems Ltd. and
Manufacturers Sigma Merchant Bank.

Marva Chang

Eugene Stanley

ACCA

BSc (Hons)

VP- Finance & Compliance

With over 27 years of experience in the
fields of Accounting and Auditing,
Marva is responsible for the finance
functions of the Company, and for
ensuring compliance with regulatory
and statutory requirements. Prior to
joining Sterling, Marva held a number
of senior positions at Deloitte & Touche,
Salada Foods and Manpower and
Maintenance Services Limited.

VP- Fixed Income & Foreign Exchange

After a 10 year career at Citibank,
Eugene joined Sterling in 2011 and is
responsible for devising investment
strategies and suitable securities to
optimize risk adjusted returns.
Eugene also manages the foreign
exchange operation.
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Ian Watson

VP- Sales & Marketing
MBA

With over 40 years of
experience in banking, Ian
joined Sterling after holding
executive management roles
at National Commercial
Bank and Guardian Asset
Management. He is
responsible for sales and
marketing and client service
functions.

Yanique Leiba-Ebanks

Wayne Walker

Pamela Lewis

CFA, FRM

ACCA

BSc, MBA, LLB (Hons)

Yanique has over 19 years of
experience in the Financial
Industry. She joined Sterling
following careers at JMMB and
Scotia Investments. Yanique is
responsible for Sterling
Investments Limited (SIL) and
portfolio investments.

Wayne joined Sterling in 2010
with extensive experience in
Auditing, Accounting and
Management Consultancy for
large companies in both the
English and French speaking
Caribbean territories. He
manages the back office and
day-to-day operations of the
Company.

AVP- Pensions & Portfolio B.S.B.A,

VP- Operations

VP- Investments & Client Services

Pamela has over 20 years of
sector, in capacities spanning
both management and
is responsible for the design
and management of client
portfolios, both corporate and
individual and ensures that
Sterling adheres to strict
“client care standards”.
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INVESTMENT SOLUTIONS
If you are seeking:

If you are seeking:

If you are seeking:

• A short term investment

• A medium to long term
investment

• A medium to long term
investment

• Capital growth

• Income

• Moderate risk levels

• Capital growth

• Capital preservation
• Liquidity
• Income

• Moderate to high risk levels

• Low risk levels

Then consider our:

Then consider our:

US$ Repurchase
Agreements (Repos)
US$ Sterling
Promissory Note

US$ Mutual Fund

Participation

Then consider our:

US$ Bonds
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For more details on our products and services
Visit our website: www.sterling.com.jm or Email us: info@sterlingasset.net.jm
Or call or email any member of our Sales Team:

Lisa Minto

Pamela Lewis

Toni-Anne Neita-Elliott Ian Watson

AVP - Personal Financial Planning
lisam@sterlingasset.net.jm
Tel: (876)754 2225-7

VP – Investments & Client Services
pamelal@sterlingasset.net.jm
Tel: (876)754-2225-7

AVP - Personal Financial Planning
toni-anne@sterlingasset.net.jm
Tel: (876)754-2225-7

VP- Sales & Marketing
ianw@sterlingasset.net.jm
Tel: (876)754-2225-7

STERLING ASSET MANAGEMENT
40 Knutsford Boulevard, 3rd Floor,
Kingston 5, Jamaica
info@sterlingasset.net.jm
www.sterling.com.jm

Company Attorney

Internal Auditor

External Auditor

Patterson Mair Hamilton

PWC

K.P.M.G

Temple Court, 85 Hope Road,
Kingston 6, Jamaica

Price Waterhouse Coopers
Scotiabank Centre
Duke Street, Kingson

6 Duke Street
Kingston, Jamaica

